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Recession Over in West Virginia
Initial Claims for Unemployment Falling

Payroll Employment Rising:  +1.5% since Januaryy p y g 5 J y

Exports on the Rise

Coal Prices 

Electric Power Production

Sales Tax Collections 

Wi hh ldi  T  C ll i  Withholding Tax Collections 



Unemployment in West VirginiaUnemployment in West Virginia



W kl WV U l Cl iWeekly WV Unemployment Claims
Drop from average of 30,000 per week in mid‐2009 to less than 20,000 per week

Source: U.S. Department of Labor
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Private Sector Employment



P i t S t E l t th RiPrivate Sector Employment on the Rise
1.4% Growth Since February 2010 Trough

Source: Workforce WV ‐ Seasonally Adjusted Payroll EmploymentSource: Workforce WV  Seasonally Adjusted Payroll Employment 
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West Virginia vs. U.S. Personal Income Growth



West Virginia vs. U.S. Personal Income Growth
Source: U.S. Bureau of Economic Analysis
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West Virginia Real Estate



WV Real Estate‐Some Signs of Rebound
Property Transfer Tax Collection Trends 1995‐2011Property Transfer Tax Collection Trends 1995 2011
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West Virginia Exports



Y D E G h 18%Year‐to‐Date Export Growth 18%
Source: U.S. Census Bureau: Foreign Trade Statistics – June 2010
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C l M kCoal Market



Spot Prices for Coal on the Rise Again
From $45 in Mid‐2009 to $69

C t l A l hi C l F t Fi t T di D f th M thCentral Appalachian Coal Futures – First Trading Day of the Month 

Source: New York Mercantile Exchange
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West Virginia ElectricityWest Virginia Electricity



West Virginia Electric Power Generation:West Virginia Electric Power Generation:
Up 16.1% in 2010, but Still 9.9% Below 2008

Source: U S DOE Energy Information AdministrationSource: U.S. DOE, Energy Information Administration
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WV Electric Power Sales Up 0 7% in 2010WV Electric Power Sales Up 0.7% in 2010
Industrial Sales Down 23% from 2008
Source: DOE, Energy information Administration gy
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General Revenue Fund



General Fund Sales Tax CollectionsGeneral Fund Sales Tax Collections
Four Consecutive Months of Growth
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Personal Income Withholding Tax Receipts
2% Growth in Final Three Months of FY2010 & 1.1% in July 
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West Virginia’s Future Forecast



Economic Outlook for West Virginia
National & State economic growth continues

Average pace of growth slows to 2% ‐ 2.5% range

Exports remain key to growth in goods sector

Coal prices stabilize around $70/ton, coal production 
???  ???  

Real estate market remains soft

General Fund receipts grow 2% after two years of 
decline

E l  l l  d    f ll     il  l  Employment levels do not fully recover until early 2013



Thank You

Virgil T. Helton, Cabinet SecretaryVirgil T. Helton, Cabinet Secretary
West Virginia Department of Revenue

Email: Virgil.T.Helton@wv.govg @ g
Phone: (304) 558‐0755


